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Item 2.02. Results of Operations and Financial Contion

On May 7, 2009, Jones Soda Co. issued a plssse announcing its financial results for th&t fijuarter ended March 31, 2009. The p
release is furnished as Exhibit 99.1 to this CurReport on Form 8-K.

The information in this Current Report, indlugl but not limited to Exhibit 99.1, is being fushied and shall not be deemed “filed” for the
purpose of Section 18 of the Securities and Exchag of 1934, or otherwise subject to the lialgBtof that Section. The information in this
Current Report, including but not limited to ExhiBB.1, shall not be incorporated by reference amtp registration statement or other
document filed pursuant to the Securities Act 33,9xcept as shall be expressly set forth by &peeference in such a filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

99.1 Press Release, dated May 7, 2
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SIGNATURES

Pursuant to the requirements of the Secuiitiehange Act of 1934, the registrant has duly edukis report to be signed on its behalf by
the undersigned hereunto duly authorized.

JONES SODA CO.
(Registrant)

Date: May 7, 2009 By: /s/ Michael R. (Brien
Michael R. O'Brien
Chief Financial Officer




Exhibit 99.1

FOR IMMEDIATE RELEASE

JONES SODA CO. REPORTS FIRST QUARTER 2009 RESULTS

Seattle, WA —May 7, 2009 — Jones Soda Co. (the Company) (NASDFERA), a leader in the premium soda category aavk for its
unique branding and innovative marketing, todayoaimced results for the quarter ended March 31,2009

First Quarter Summary — Comparison of Quarters endel March 31, 2009 and March 31, 2008

. Revenue decreased 25% to $7.1 million compar&® # million in the first quarter of 2008. The de&se in revenue was primarily
attributable to the discontinuance of the JonesaQpaiss bottles at some of our major retailersuin@IR channel which occurred in
2008 as part of our realigned channel focus ondrigiargin points of distribution, and to a lessdemt, reduced demand that we
believe resulted in large part from the impacthaf €conomic downturn on consumer spending le

. Promotion allowances and slotting fees increatighitly to $1.1 million compared to $951,000 i ttorresponding quarter
of 2008.

. Although finished product case sales declined 39%39,300 cases in the first quarter comparadesame period in 2008,
the decrease was partially offset by the Febru@f®2aunch of Jones GABA, which contributed 29,886es for the quarte

. Gross profit as a percentage of revenue remdiaedt 20%, driven by the product launch of owgh@r margin Jones GABA product
offset by a decline in total revenue as a resullbwer case sales of our core product, Jones Slada gottles

. Operating expenses decreased 30%, compared torttlesponding period a year ago, due primarilthéostrategic refocus in the
fourth quarter of 2008 which resulted in a redutiio force that reduced salaries and benefits esgyeas well as cost containment
measures that reduced marketing and promotion&nse:

. Net loss of $2.6 million, or ($0.10) per share, tfoe quarter improved by 33% over the first qua2@08 net loss of $3.9 million, |
($0.15) per shart

Joth Ricci, President & Chief Executive Officemated, “Our first quarter results reflect the chadlimg economic environment and our
ongoing transition to a leaner organization as a@inue to make adjustments to manage bottom-imErdavement. We had planned case
sales to be down versus a year ago as we contmaalign our distribution and focus more resouaes higher margin, single serve strat
for our product portfolio. Accordingly, we contindi¢o right-size our infrastructure and effectivebntrolled spending, evidenced by the 30%
reduction in operating expenses versus a yearldgs.allowed us to lower our net loss both on aisetjal and year-over-year basis and we
remain on track to deliver continued bottom lingpmvement throughout 2009.”

Balance Sheet

As of March 31, 2009, we had cash, cash-equivalmisshort-term investments of approximately $8illan, working capital of
$14.4 million and no debt. The change in our caakh-equivalent, and short-




term investments from December 31, 2008, refléwsshift of a $1.2 million inventory purchase of BAas part of our amended Pharma
GABA supply agreement from the fourth quarter od&nto the first quarter of 2009, of which $1.dlion is recorded to other assets. We
expect future GABA inventory purchases to be atificantly reduced levels. We intend to continuatipnitor and adjust our business pla
necessary to respond to developments in our bissines markets and the broader economy and intetaké action if necessary including
further cost reductions in sales, marketing ancegirand administrative areas, in order to pradeck preserve our cash position.

As of March 31, 2009, we had inventories of $4.8iam compared to $5.7 million as of March 31, 2088 are comfortable with the level
and mix of our inventories as we head into the senselling season.

Mr. Ricci, concluded, “The current economic coratis continue to create a challenging selling emvirent and have made forecasting
demand much more difficult. Our transition to anleg more flexible organization over the past 1ths is allowing us to react quicker to
changes in the marketplace and drive higher prodtycon lower case volumes. Until visibility impves, our focus will be on cash
preservation, strengthening our balance sheet amaging expenses, while at the same time seleginekuing growth opportunities that fit
our margin targets. We believe our business plaousid and that we have the right people and sysitepiace to achieve our near-term
objectives and return greater shareholder value thheclong-term.”

Conference Call

The Company will discuss its results for the quagteded March 31, 2009 and its business outlodksastheduled conference call today,
May 7, 2009 at 1:30 p.m., Pacific time (4:30 p.ri).EThe live web cast of the conference call caadeessed from the Investor Relations
section of the Jones Soda Web site at www.jonessmiaha The replay will be available starting three hoaifiter the call and remain in effect
until June 2010.

About Jones Soda Co.

Headquartered in Seattle, Washington, Jones Sodm&wets and distributes premium beverages uhéeldnes Soda, Jones Pure Cane
Soda, Jones 24C, Jones GABA, Jones Organics, Batesals and Whoopass brands and sells througlisttsbution network in markets
primarily across North America. A leader in themiem soda category, Jones is known for its vamdtiyavors and innovative labeling
technique that incorporates always-changing ph&¢osin from its consumers. Jones Soda is soldighréraditional beverage retailers. For
more information visit www.jonessoda.cqmvww.myjones.com and_www.jonesGABA.com

Forward-Looking Statements Disclosure

Certain statements in this press release are “folteeking statements” within the meaning of thé/&e Securities Litigation Reform Act of
1995, including, without limitation, statements aedjng regarding our expectations regarding GAB¥eimtory purchases. Forward-looking
statements include all passages containing verdsas “aims,” “anticipates,” “estimates,” “expettintends,” “plans,” “predicts,” “projects”
or “targets” or nouns corresponding to such veRasward-looking statements also include any otlasspges that are primarily relevant to
expected future events or that can only be evaluayesvents that will occur in the future. Forwdmdking statements are based on the
opinions and estimates of the management at theetlimstatements are made and are subject torcasties and uncertainties that could ce
actual results to differ materially from those aigiaited in the forward-looking statements. Factioas could affect Jones Soda’s actual results
include, among others, its inability to establisgstribution arrangements directly with retailersmith independent distributors, its inability to
successfully implement its launch of Jones GABAher failure of this product to gain market accepéarits




inability to maintain relationships with its co-pi&es, its inability to maintain a consistent andteeffective supply of raw materials, its
inability to receive returns on its trade spendingl slotting fee expenditures, its inability to mtain brand image and product quality, its
inability to protect its intellectual property, timapact of current and future litigation, the impatthe global economic crisis, its inability to
develop new products to satisfy customer prefereaoe the impact of intense competition from othearerage suppliers. More information
about factors that potentially could affect Joned&Bs financial results is included in Jones Sodadst recent annual report on Form 10-K
and quarterly reports on Form 10-Q filed in 2008wtihe Securities and Exchange Commission. Readersautioned not to place undue
reliance upon these forward-looking statementsshatk only as to the date of this release. Exaeptquired by law, Jones Soda undertakes
no obligation to update any forward-looking or ateatements in this press release, whether asu#t of new information, future events or
otherwise.

For further information, contact:

Jonathan J. Ricci, Chief Executive Officer, Joned5Co.
(206) 624-3357 or jricci@jonessoda.com

Michael R. O'Brien, Chief Financial Officer, Jonseda Co.
(206) 624-3357 or mobrien@jonessoda.com

Chad Jacobs / Brendon Frey, ICR, Inc.
(203) 682-8200 or Chad.jacobs@icrinc.coBrendon.frey@icrinc.com




JONES SODA CO.
CONDENSED CONSOLIDATED STATEMENT OF OPERATIONS
(In thousands, except share data)
(Unaudited — $US)

Three Months Ended March 31,

2009 2008
Revenue $ 7,071 $ 9,41¢
Cost of goods sol 5,62¢ 7,49¢
Gross profit 1,44¢ 1,927
Gross profit % 20.2% 20.4%
Licensing revenu 28 51
Operating expense
Promotion and sellin 2,32( 3,00z
General and administrati\ 1,80z 2,86(
4,12z 5,86:
Loss from operation (2,649 (3,889
Other income, ne 21 14¢
Loss before income te (2,629 (3,747
Income tax benefit (expenst
Current 27 (112
Deferred — —
27 (112)
Net loss $ (2,60) % (3,859
Net loss per share, basic and dilu $ (0.1 % (0.15)
Weighted average common shares outstan:
Basic and dilutes 26,456,59 26,266,01
Three Months Ended March 31,
2009 2008
28¢E-ounce equivalent case sale
Finished products case sa 539,30 765,70(
Concentrate case sa 163,30( 35,20(
Total case sale 702,60( 800,90(




JONES SODA CO.
CONDENSED CONSOLIDATED BALANCE SHEETS
(In thousands, except share data)
(BUS)

Assets

Current asset:

Cash and cash equivalel

Shor-term investment

Accounts receivabl

Inventory

Prepaid expenses and other current a:

Total current asse

Deferred income tax ass
Other asset
Fixed asset

Total asset

Liabilities and Shareholders Equity

Current liabilities:

Accounts payabl

Accrued liabilities

Taxes payabl

Capital lease obligations, current port

Total current liabilities

Capital lease obligatior
Long term liabilities— other

Commitments and contingenci
Shareholder equity
Common stock no par valu
Authorized: 100,000,00
Issued and outstanding: 26,454,592 and 26,460 4@@s, respectivel
Additional paic-in capital
Accumulated other comprehensive (loss) ince
Accumulated defici
Total shareholde’ equity
Total liabilities and sharehold¢ equity

March 31, 200¢

(Unaudited) December 31, 20C

$ 730 $ 11,73¢
894 89C

3,62t 2,42¢

4,88¢ 5,65¢

1,49( 1,41(

18,20: 22,11¢

95 98

1,01€ —

1,88¢ 2,09¢

$  2119¢ $ 24,31
$ 1,49 $ 1,46¢
2,137 2,78¢

14 34

15€ 152

3,80¢ 4,441

281 321

67 75

43,92t 43,92
5,33¢ 5,04¢

(209 (79)
(32,01%) (29,419
17,04¢ 19,47¢

$  2119¢ $ 24,318






